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Chapter 21 Working and deriving an income – End-of-chapter questions

End-of-chapter questions
Short answer
1 
Explain the following concepts:
a
wages
b
salary
c
dividends.

2 
Describe why the standard of living is measured in different ways.
3 
Suggest how employment and people working can improve the standard of living   for Australians.
4 
Explain the differences between permanent and casual employment.
5 
Compare the differences between a wage earner and a salary earner.
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