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Chapter 20 Characteristics of entrepreneurs and successful businesses – End-of-chapter questions

End-of-chapter questions
Short answer
1 
Define the term ‘entrepreneur’.
2 
Explain why countries need entrepreneurs in their economy.
3 
Outline what is meant by a gap or ‘niche’ in the market.
4 
Explain why location might be important for some businesses.
5 
Describe two management skills and why they are important to the success of a business.
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