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Chapter 19 Personal, organisational and financial objectives – End-of-chapter questions

End-of-chapter questions
Short answer
1 
Explain the difference between long-term and short-term financial goals.
2 
Summarise the benefits of setting a budget.
3 
Describe the effects of the different types of goals on consumer choices.
4 
List the different types of financial records and provide a definition for each one.
5 
Explain three different components that usually feature in a business plan.
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