[image: image1.jpg]Humanities & Social Sciences 7

for the AUStralian Curriculum




Chapter 19 Personal, organisational and financial objectives – Developing your understanding

Developing your understanding 19.4
Determine whether the statements below are true or false. If the answer is false, explain why it is incorrect.
1
All business should keep accurate financial records.
2
Cash flow measures all cash coming in and going out of a business.
3
Businesses should only worry about how much profit they make and not worry about cash.
4
Only large businesses have to keep financial records.
5
Income statements measure income and expenses and calculate profit.
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