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Chapter 19 Personal, organisational and financial objectives – Developing your understanding

Developing your understanding 19.2

Part 1
Jake has decided that he would like to buy a car in 18 months’ time. He would like to spend about $14 000 on a car. He is worried at the moment as all of his money seems to be spent by the end of the month. He has saved $3500 so far.
•
His income is $1550 a month from his apprenticeship.

•
He also works for three weeks of the year as a lifeguard over February and earns $500 in total.

•
His expenses are:
–
$60 a week for train fares

–
$35 a week for entertainment and going out

–
$30 a month for health insurance

–
$65 a month for a mobile phone plan

–
$70 a week board paid to his parents

–
$50 a fortnight for a gym membership.
(Assume there are four weeks in a month.)
1
Complete a budget for Jake (using the budget set out on page 387 as a guide).
2
How much can Jake save in one year? (Assume the year runs from January to December.)

3
Explain how long it will take Jake to save up for a car.
Part 2

Design a website, pamphlet or poster providing advice and ideas on how to budget and save.

There are a number of places you can get help when trying to set up a budget. Check out the websites for the following at www.cambridge.edu.au/hass7weblinks:
•
MoneyHelp. This Victorian government website includes tools and advice about ways to manage financial debt.

•
Financial Information Delivered Online (FIDO). The Australian Securities Investment Commission (ASIC) provides tips and advice about budgeting.

•
The Commonwealth Bank’s SmartStart website has a lot of resources to help your budget.

•
Commonwealth financial counselling program. The federal Department of Families, Housing, Community Services and Indigenous Affairs provides free financial counselling services for people experiencing financial difficulty. Go to the website of the Department of Social Security and search for ‘financial counselling’.
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